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The Insurance Institute of Michigan (IIM) supports recommendations by the Office of
Regulatory Reinvention (ORR) for improving Michigan’s insurance and finance regulations while
continuing to protect Michigan’s consumers. The ORR proposals to streamline and eliminate
unnecessary regulatory burdens on the insurance industry will create a healthier insurance
marketplace, benefiting consumers.

In addition, legislative and administrative rule changes that ease regulations on insurance
companies will help attract new companies to our state, increase consumer choice and provide
an even greater insurance marketplace.

Some of the insurance-related recommendations include:

e Rescind outdated rules, orders and bulletins;

e Amend the Insurance Code to establish a file and use system for approval of insurance
forms; and

e Amend the Insurance Code to eliminate the requirement for an annual production of
printed booklets on insurance policy rating and allow for electronic information to be
provided. One insurance company noted that it spends $1 million annually complying
with the existing printing mandate.
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